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SUBJECT: USG HOUSING INVESTMENT GUARANTIES TO ARGENTINA 

REF: STATE 1 16499 

1. MAY 23, GOA OFFICIAL CALLED EMBOFF TO ECONOMY MINISTRY TO 
INFORMALLY OUTLINE GOA PROJECTS FOR AID HOUSING INVESTMENT 
GUARANTIES. PROJECTS ARE ALL IN BUENOS AIRES AREA. THEY WOULD 
BE IMPLEMENTED BY MUNICIPAL HOUSING COMMISSION. PESO VALUE 

OF PROJECTS DESCRIBED TOTALLED ABOUT 704 MILLION (APPROXIMATELY 
$47 MILLION AT FINANCIAL EXCHANGE RATE). IN RESPONSE TO QUESTION, 
GOA OFFICIAL SAID HE HAD NOT YET SEEN COPY OF ASSISTANT SECRETARY 
ROGERS' LETTER TO AMBASSADOR ORFILA ON HOUSING GUARANTIES. 

2. EMBOFF THANKED GOA OFFICIAL FOR THIS PRELIMINARY REVIEW AND 
PROMISED RELAY INFORMATION PROMPTLY TO WASHINGTON. HE SAID 
EMBASSY HAPPY FACILITATE COORDINATION WHEREVER POSSIBLE, BUT 
SUGGESTED GOA DEAL DIRECTLY WITH AID WASHINGTON RE NEW 
GUARANTIES SINCE HOUSING OFFICE HERE NOW CLOSED. 

3. GOA REP SAID ARGENTINE EMBASSY/WASHINGTON WOULD MAKE 
OFFICIAL PRESENTATION OF NEW GOA HOUSING GUARANTEE PROJECTS 
TO AID WASHINGTON IN NEAR FUTUREL. 
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